indXxX
Announcement

Methodology change of the Indxx Tourism and Leisure Index

New York — June 28, 2021 - Effective June 28, 2021 the following are the changes in the methodology
of the Indxx Tourism and Leisure Index:

e Reconstitution and Rebalancing Rules (Section 1.10)

Below is the amended methodology which will be effective from June 28, 2021.
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1. INDXX TOURISM AND LEISURE INDEX

1.1 INDEX DESCRIPTION

The Indxx Tourism and Leisure Index is designed to track the performance of the companies, listed in
United States, Canada or Developed Europe, as defined by Indxx, that provide exposure to travel
aggregators, flights, cruises, hotels, and holiday homes.

The index has a base date of May 29, 2015 with an initial value of 1,000.
The index is currently available in the following versions:

e Net Total Return

1.2 CREATION OF MASTER LIST

1.2.1 Initial Universe

To be eligible for inclusion in the Initial Universe, securities must have:

e Their listing in United States, Canada or Developed Europe (Austria, Belgium, Denmark,
Finland, France, Germany, Ireland, Italy, Luxembourg, Netherlands, Norway, Portugal,
Spain, Sweden, Switzerland, United Kingdom).

¢ A minimum total market capitalization of $500 million.

e A 6-month average daily turnover greater than or equal to $2 million.

e The security must have traded on 90% of the eligible trading days in the last 6 months. In
case a security does not have a trading history of 6 months (only IPOs), such a security
must have started trading at least 3 months before the start of the Reconstitution/
Rebalancing Process and should have traded on 90% of the eligible trading days for the
past 3 months.

1.2.2 Free Float

All securities must have a minimum free float equivalent to 10% of shares outstanding.

1.2.3 Maximum Price

Securities trading at a price of $10,000 or above are ineligible for inclusion in the Index. This rule is
not applicable for existing constituents. Existing constituents shall remain in the universe irrespective
of their stock price.

1.2.4 Security Type

The following security types are eligible for inclusion:

¢ Common Stock

¢ ADR
¢ GDR
¢ DR
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1.2.5 Share Classes

e The existing share class/listing in the portfolio is retained if it satisfies all the eligibility
criteria of the index.
e The most liquid share class/listing is considered for inclusion.

1.3 SECURITY SELECTION PROCESS

Based on extensive research, Indxx has defined Tourism and Leisure as being comprised of the following

sub-themes:

Sub-Theme Description

Tourism This consists of travel and tourism agencies that manage, plan and
facilitate leisure & business travel and travel service providers,
primarily providing passenger transportation.

Recreation Companies providing leisure facilities and services to the customers
outside their normal activities, like cruise lines, vacations, attractions,
resorts.

E-tourism The companies involved in online tourism and travel services to the
customers like ticket bookings, hotel bookings, online reservation
services.

Sports The companies engaged in adventures, sports, racetracks, mountain
biking, trekking, rock climbing, etc.

Entertainment The companies involved in the business of providing entertainment
services like concerts, movie theatres, amusement parks.

Hotel REITs The real estate investment trusts engaged in owning, acquiring, and
leasing of real estate assets to hospitality and leisure destinations.

These sub-themes are comprised of companies in the following FactSet Industries:
Real Estate Investment Airlines Casinos/Gaming
Trusts
Movies/Entertainment IIIIr:) éils/Resorts/Crwse Real Estate Development
Other Consumer
Services

The industries and sub-themes identified through this research-based approach are subject to change
at every annual reconstitution. Other than the industries mentioned above, the index can have
constituents which are operating in the tourism space but not included in the specified industries.

A Company is classified as a ‘Pure Play’ company if it satisfies the following condition:

¢ The Company derives revenue greater than or equal to 50% from the above sub-themes.
All companies that satisfy the criteria above are included in the ‘Selection List’ for the index.
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FINAL COMPOSITION

From the Selection List:

e Thetop 50 ‘Pure Play’ companies by company-level market capitalization will form the final index.
¢ A maximum of 3 companies from the ‘Other Consumer Services’ industry can be part of the final
index.

WEIGHTING

The index is weighted as follows:

¢ Components are equal-weighted.

BUFFER RULES
Buffer Rules are employed to reduce Portfolio Turnover. The following buffer rules apply:

1.6.1 Market Capitalization

A constituent shall continue to be included in the Initial Universe if its market capitalization is greater than
or equal to 80% of the previously defined market capitalization limit. To illustrate, if an existing index
member qualifies all other selection criteria but doesn’t qualify the market capitalization criteria to the
extent of 20% deviation then it will be retained in the new index member list.

1.6.2 Liquidity
A constituent shall continue to be included in the Initial Universe if its 6-month ADTV is greater than or
equal to 70% of the previously defined liquidity limit. To illustrate, if an existing index member qualifies all

other selection criteria but doesn’t qualify liquidity criteria to the extent of 30% deviation then it will be
retained in the new index member list.

INDEX CALCULATOR

The calculator of this index is STOXX.

1.8 INDEX PUBLISHER

The index is published by Indxx.

1.9 INDEX EDITOR

June 2021

The index is edited by Indxx



indXxX

1.10 RECONSTITUTION AND REBALANCING RULES

e The index follows an annual reconstitution and quarterly rebalancing schedule. The reconstituted
portfolio becomes effective at the close of last trading day of May each year. This day is called
the ‘Reconstitution Effective Day’. The rebalanced portfolio becomes effective at the close of last
trading day of August, November and February each year. This day is called the ‘Rebalance
Effective Day.’

e The security selection and portfolio creation process start on the close of the nearest Friday falling
at least one month before the effective day, called the ‘Selection Day.’ The selection list is created
based on the data as of the Selection Day.

¢ Weights are calculated at the close of the seventh trading day prior (six trading day prior) to the
Reconstitution Effective Day (or the Rebalance Effective Day). Index shares are frozen using
weights as of this day.

1.11 CORPORATE ACTIONS

The corporate action guidebook is present in the Announcements section of our website, under ‘Index
Document’.
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2.1 METHODOLOGY CHANGES

Methodology changes since August 2020 are as follows:

Effective
Section | Previous Value New Value Date
(close)
The ‘Index Calculator section has been July 7
1.7 added to the methodology. 2020
18 The ‘Index Publisher’ section has been July 7
: added to the methodology. 2020'
19 The ‘Index Editor’ section has been July 7
: added to the methodology. 2020
Indxx Developed Tourism and Leisure | Indxx Tourism and Leisure Index.
1.1 Index August 19,
. . 2020
The clause “A maximum of 3 companies
from the ‘Other Consumer Services’
14 industry can be part of the final index”, August 22,
' has been added to the Final Composition. 2020
The ‘Other Consumer Services’ industry
13 _ha(ljs be_en added to the listof FactSet August 22,
e The index follows an annual e The index follows an annual
reconstitution and rebalancing reconstitution and quarterly
schedule. The new portfolio rebalancing schedule. The
becomes effective at the close reconstituted portfolio becomes
of last trading day of May each effective at the close of last trading
year. This day is called the day of May each year. This day is
‘Effective Day.’ called the ‘Reconstitution Effective
Day’. The rebalanced portfolio
becomes effective at the close of
last trading day of August,
November and February each
1.10 year. This day is called the June 28,
’ ‘Rebalance Effective Day.’ 2021
e Weights are calculated at the e Weights are calculated at the
close of the seventh trading day close of the seventh trading day
prior (.S'X trading day prior) to the prior (six trading day prior) to the
Effective Day. Index shares are R titution Effective D
frozen using weights as of this econstitution Eftec |.ve ay (or
day. the Rebalance Effective Day).
Index shares are frozen using
weights as of this day.
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3.DISCLAIMER

This methodology document and all information contained herein including, without limitation, all text, data,
graphs, charts, visuals, and theory (collectively, the “information”), were created by and is the sole property of
Indxx, LLC. Redistribution, reproduction and/or photocopying of this document in whole or part is prohibited
without written permission from Indxx. All information in this document provided by Indxx is impersonal and not
tailored to the needs of any person, entity, or group. None of the information constitutes an attempt at an offer
to sell (or an attempt of an offer to buy), or a promotion or recommendation of, any security, product, investment
vehicle or any trading strategy, and Indxx does not endorse, approve or otherwise express any opinion
regarding any issuer, security, financial product, instrument, or trading strategy. None of the information, Indxx
indices, models, other products or services contained herein is intended to constitute investment advice or a
recommendation to make (or refrain from making) any kind of investment decision and should not be relied on
as such. A decision to invest in any investment fund or other vehicle should not be made based solely on
information or statements contained in this document. Prospective investors are advised to make an investment
in any such fund or other vehicle only after carefully considering the risks, fees and expenses associated with
investing, as detailed in an offering memorandum or similar document that is prepared by or on behalf of the
issuer of the investment fund or other vehicle. Historical data, analysis and performance of Indxx indices should
not be taken as an indication or guarantee of any future performance. Indxx does not guarantee the accuracy
and/or completeness of any Indxx index, any data included herein, or any data from which it is based, and Indxx
shall have no liability for any errors, omissions, or interruptions therein. All information in these materials in
provided “as is” and the content may change without notice.

For more information on the index, please email info@indxx.com.
Learn more at www.indxx.com.
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