
 

www.indxx.com 

                                                                                                                                                     

Press Release 

Indxx Licenses SPAC & NextGen IPO and US Green Infrastructure 
Indices to Korea Investment Management Co. for two Exchange 
Traded Funds 
New York – August 05, 2021 - Indxx is pleased to announce the licensing of their Indxx SPAC & NextGen 
IPO Index and the Indxx US Green Infrastructure Index to Korea Investment Management Co. for two 
Exchange Traded Funds. The indices will serve as the underlying benchmarks for the KIM KINDEX US 
SPAC&IPO INDXX ETF and KIM KINDEX US Green Theme INDXX ETF, respectively. Both funds are listed 
on the Korea Exchange (KRX). 

The Indxx SPAC & Next Generation IPO Index (Ticker: ISPACP ) benchmarking the KIM KINDEX US 
SPAC&IPO INDXX ETF (Ticker: 391590 KS Equity), seeks to accurately and comprehensively increase 
exposure to newly listed Special Purpose Acquisitions Corporations (“SPACs”), ex-warrant and initial 
public offerings derived from SPACs since August 1, 2017. As a passive rules-based index, security 
holdings must have a minimum total market capitalization of $250 million and a three-month average 
daily turnover greater than or equal to $1 million since the launch date. For inclusion, all IPOs derived 
from a SPAC cannot exceed two years of trading since its inception date. 

The Indxx US Green Infrastructure Index (Ticker: IUGIIP) benchmarking the KIM KINDEX US Green Theme 
INDXX ETF (Ticker: 391600 KS Equity), tracks the performance of US-listed companies that are involved 
in the production, transmission, or distribution of green energy. Specifically, the index encompasses the 
following sub-themes: green transportation, green energy, green fuel, green infrastructure & 
equipment, pollution control, waste management and green construction. The industries identified 
through this research-based approach are those business segments that are expected to provide the 
most exposure to the future of sustainable infrastructure initiatives.  

“We are in an era with dynamic investment opportunities. From bold, new avenues for private 
companies to list on public exchanges to progressive plans to renovate domestic infrastructure, both are 
areas ripe for increased exposure.” said Rahul Sen Sharma, Managing Partner at Indxx. “We are excited 
to partner with Korea Investment Management Co., who recognize the value in offering investors access 
to these two emerging growth sectors on the Korea Exchange.” 

Vaibhav Agarwal, Chief Revenue Officer at Indxx added, “At Indxx, each index represents a unique 
methodology backed by top-notch research. Both the Indxx SPAC NextGen IPO Index and the Indxx US 
Green Infrastructure are no exception. By partnering with KIM, we hope to bring the corresponding 
methodology to life.” 

Commenting on their partnership, Ryan Seongin Jeong, head of ETF Strategy at Korea Investment 
Management Co., said, “We are proud to have worked alongside Indxx on the licensing of these two 
innovative indices which will serve as the underlying benchmark for two new ETFs. KIM congratulates 
the fruitful collaboration with Indxx, allowing us to offer more market access to investors. “ 

As of August 05, 2021, the Indxx SPAC & NextGen IPO Index has 249 constituents. The index has been 

backtested to April 30, 2020 and has a live calculation date of September 22, 2020.  Additional 

information on the Indxx SPAC & NextGen IPO Index can be found here. 
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As of August 05, 2021, the Indxx US Green Infrastructure Index has 46 constituents. The index has been 

backtested to December 30, 2016 and has a live calculation date of April 12, 2021. Additional 

information on the Indxx US Green Infrastructure Index can be found here. 

 

About Indxx 

Founded in 2005, Indxx endeavors to deliver innovative and custom indexing and calculation solutions to 
the investment management community at large. 

Indxx and products tracking our indices have been nominated for and received numerous awards, 

including ‘Best Index Provider - Emerging Markets ETFs’ at the ETF Express US Awards in October 2020 

and ‘Most Innovative ETF Index Provider’ for the Americas at the 14th Annual Global ETF Awards in July 

2018. 

 

For more information about Indxx, please visit:  http://www.indxx.com/ 
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